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>ad] 9dd]_Y�^ad]';Yja[Y ;ljd#L ;e\#L

;`am\a ;ljd#>, ;e\#O

=daeafY ;ljd#< ;e\#<

=k[a 9dl#EYamk[#�>, ;e\#I

9hja�jmZja[Y ;ljd#* ;e\#*

9hja�k]_fYdaZja ;ljd#+ ;e\#+

9hja�[Yd]f\Yjag ;ljd#. ;e\#.

9hja�\]kclgh ;ljd#( ;e\#(

9hja�`ge]�hY_] ;ljd#, ;e\#,

9hja�EYadZgp ;ljd#) ;e\#)

9hja�hjg^adg�ml]fl] ;ljd#- ;e\#-

9hja�k]d]ragfYla ;ljd#G ;e\#G

KlYehY ;ljd#H ;e\#H

Hjghja]l�'Af^g 9dl#Afnag ;e\#A

KYdnY�[gf�fge] ;ljd#K ;e\#K

Eg\a^a[Y ;gfljgddg�gjlg_jY^aY ;ljd#EYamk[#D ;e\#EYamk[#D

F]jg Ghragf]#;e\#C

:dm Ghragf]#;e\#:

EYjjgf] Ghragf]#;e\#O

?ja_ag Ghragf]#;e\#=

N]j\] Ghragf]#;e\#?

EY_]flY Ghragf]#;e\#E

9jYf[agf] Ghragf]#;e\#G

Jgkkg Ghragf]#;e\#J

?aYddg Ghragf]#;e\#Q

;ghaY ;ljd#; ;e\#;

LY_daY ;ljd#P ;e\#P

LjgnY ;ljd#> ;e\#>

LjgnY�km[[]kkang >+ ;e\#?

;YjYll]j]�ha��_jYf\] ;ljd#U ;e\#U

;YjYll]j]�ha��ha[[gdg ;ljd#S ;e\#S

>gjeYlg�k]d]ragf] ;ljd#E ;e\#E

Afk]jak[a�^ad] ;ljd#EYamk[#L K`a^l#;e\#L

Afk]jak[a�_ma\Y�gjarrgflYd] ;ljd#EYamk[#@ EYamk[#;e\#@

Afl]jjmragf]�\a�hY_afY ;ljd#Afnag
EYamk[#Afnag

EYamk[#Afnag
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'LVWULEX]LRQH

A�lalgdYja�g�_da�ml]fla�YmlgjarrYla�\a�mfY�[ghaY�\a�>ajkl;dYkk�AfljYf]l�K]jn]j�g�>ajkl;dYkk�;gddYZgjYlan]�;dYkkjgge�
hgkkgfg�\akljaZmaj]�[gha]�\]ddY�\g[me]flYragf]�\a�>ajkl;dYkk�Y�[gf\aragf]�[`]2

• Ad�\g[me]flg$�af�^gjeYlg�[YjlY[]g�g�]d]lljgfa[g$�kaY�afYdl]jYlg�]�af[dm\Y�dY�hj]k]fl]�fglY�kmddY�\akljaZmragf]�]�dY�
jahjg\mragf]&

• A�eYfmYda�j]dYlana�Ydd�YeeafakljYragf]�kaYfg�\akljaZmala�kgdg�Y_da�YeeafakljYlgja�]�Ya�kmZYeeafakljYlgja&

• A�eYfmYda�j]dYlana�Yd�[da]fl�]�d]�k[`]\]�\a�ja^]jae]flg�kaYfg�\akljaZmala�kgdg�Y_da�ml]fla�YmlgjarrYla�\]d�kakl]eY&

• Ad�eYfmYd]�j]dYlang�YddY�^gjeYragf]�kaY�\akljaZmalg�kgdg�Y_da�afk]_fYfla']\m[Ylgja&

• A�\g[me]fla�fgf�n]f_Yfg�\akljaZmala�hmZZda[Ye]fl]�f��[Yja[Yla�af�mf�kakl]eY�hmZZda[g�af�daf]Y$�Y\�]k]ehag�
9e]ja[Y�Gfdaf]&

• Fgf�n]f_Y�Y\\]ZalYlg�Yd[mf�[gklg$�af[dmka�im]dda�kgkl]fmla�h]j�dY�jahjg\mragf]&

5LSURGX]LRQH

A�lalgdYja�g�_da�ml]fla�YmlgjarrYla�\a�mfY�[ghaY�\a�>ajkl;dYkk�AfljYf]l�K]jn]j�g�>ajkl;dYkk�;gddYZgjYlan]�;dYkkjgge�
hgkkgfg�af[dm\]j]�hYjla�\]ddY�\g[me]flYragf]�f]a�hjghja�eYfmYda�Y�[gf\aragf]�[`]2

• KaY�klYlg�[gehadYlg�]�Y[[]llYlg�ad�eg\mdg�<g[me]flYlagf�Af[dmkagf�gj�9dl]jYlagf&

• KaY�klYlY�hY_YlY�dY�lYja^^Y�\a��-((�h]j�dY�hjaeY�hY_afY�\a�g_fa�\g[me]flg�Kg^l9j[�]��*�h]j�g_fa�hY_afY�km[[]kkanY&�
LYd]�lYja^^Y�na]f]�Yhhda[YlY�mfY�kgdY�ngdlY�Ya�\g[me]fla�af\a[Yla�f]d�eg\mdg�<g[me]fl�Af[dmkagf�gj�9dl]jYlagf&

• K]�eg\a^a[Ylg$�ad�\g[me]flg�n]f_Y�afnaYlg�Y�Kg^l9j[�h]j�]kk]j]�YhhjgnYlg$�[gf�[gfk]f_m]fl]�j]nakagf]�\]a�l]jeafa�
\]d�hj][]\]fl]�Y[[gj\g&

• Ad�\g[me]flg�af\a[`a�[`aYjYe]fl]�d]�hYjla�\]d�l]klg�]kljYll]�\YddY�\g[me]flYragf]�Kg^l9j[$�]d]f[Yf\g�a�\g[me]fla�
Kg^l9j[�]�ad�j]dYlang�[ghqja_`l&

• MfY�[ghaY�\]a�\g[me]fla�n]f_Y�afnaYlY�Y�Kg^l9j[�h]j�YhhjgnYragf]�hjaeY�\a�jahjg\mjdY�]�\akljaZmajdY&

• MfY�ngdlY�YhhjgnYlY�]�\akljaZmalY$�dY�[ghaY�^afYd]�\]a�\g[me]fla�n]f_Y�afnaYlY�Y�Kg^l9j[&�

Ñ�hgkkaZad]�Y\\]ZalYj]�mf�[gklg�h]j�lYd]�\g[me]flYragf]&

0DUFKL

Lmlla�a�\ajalla�jak]jnYla&��>ajkl;dYkk$�>ajkl;dYkk�;gddYZgjYlan]�;dYkkjgge$�>ajkl;dYkk�AfljYf]l�K]jn]j$�Kg^l9j[$�Kg^l9j[�L`]�
E]kkY_af_�;gehYfq$�a�dg_g�>ajkl;dYkk�]�Kg^l9j[�kgfg�eYj[`a�\a�Kg^l9j[�Af[&�Lmlla�_da�Ydlja�eYj[`a�YhhYjl]f_gfg�Ya�
jakh]llana�hjghja]lYja&

Im]klY�]\aragf]�ka�ja^]jak[]�YddY�n]jkagf]�-&-�\a�K]jna[]�HY[c�+�\a�>ajkl;dYkk�]�Y�lmll]�d]�n]jkagfa�]�eg\a^a[`]�km[[]kkan]$�
dY\\gn]�fgf�\an]jkYe]fl]�af\a[Ylg�f]dd]�fmgn]�]\aragfa&�Im]klg�\g[me]flg���j]_gdYlg�\Ydd]�d]__a�afl]jfYragfYda�kmd�
[ghqja_`l$�\Ydd�9[[gj\g�\a�da[]frY�\]d�kg^loYj]�>ajkl;dYkk�]�\YddY�?YjYfraY�daealYlY�^gjfalY�[gf�g_fa�hjg\gllg�
>ajkl;dYkk&

Fme]jg�\a�k]ja]2�KG>+(*)A



8VR�GL�)LUVW&ODVV
&ROOHJDPHQWR�D�XQ�VHUYHU�)&,6

DY�hjg[]\mjY�\]k[jallY�\a�k]_malg���\]klafYlY�Y�ml]fla�j]_akljYla&�K]�ka�afl]f\]�]^^]llmYj]�dY�j]_akljYragf]�
Yd�ege]flg�\]d�[gdd]_Ye]flg$�[gfkmdlYj]�ad�eYfmYd]�Mkaf_�>;AK�h]j�akljmragfa&�K]�[a�ka�[gdd]_Y�[ge]�
_m]kl$�[gehadYj]�ad�[Yehg�)LOH�[ge]�addmkljYlg�f]ddY�hjg[]\mjY$�imaf\a�k]d]ragfYj]�*XHVW&

�� >Yj]�\ghhag�[da[�kmdd�a[gfY�>ajkl;dYkk&

�� Afk]jaj]�d]�af^gjeYragfa�ja[`a]kl]�f]ddY�k[`]jeYlY�Dg_af&

�� >Yj]�[da[�km�Dg_af�h]j�Yhjaj]�ad�\]kclgh�\]d�k]jn]j�>;AK&

6FKHUPDWD�/RJLQ�GL�0DF�26 6FKHUPDWD�/RJLQ�GL�:LQGRZV

)LOH >ad]�\a�aehgklYragfa�\]d�k]jn]j�Y�[ma�ka�\]ka\]jY�[gdd]_Yjka&�K]�ad�̂ ad]�\]dd]�aehgklYragfa�
fgf�jakmdlY�f]dd�]d]f[g$�^Yj]�[da[�km�K^g_daY�h]j�af\ana\mYjdg&�<ghg�Yn]j�k]d]ragfYlg�ad�
^ad]$�^Yj]�[da[�km�9hja&

8WHQWH�
UHJLVWUDWR

9[[]jlYjka�\a�Yn]j�k]d]ragfYlg�im]klY�ghragf]&

,'�XWHQWH A<�ml]fl]�kmd�k]jn]j&

3DVVZRUG HYkkogj\�mladarrYlY�kmd�k]jn]j&
*XLGD�UDSLGD�GL�)&,6������ �
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'HVNWRS�GHO�VHUYHU�)&,6

ImYf\g�ka���[gdd]_Yla�Y�mf�k]jn]j�>;AK$�ad�\]kclgh�\]d�k]jn]j�ka�Yhj]&�Ad�\]kclgh�nakmYdarrYlg�hm��]kk]j]�
\an]jkg�\Y�im]dda�jahgjlYla�[ge]�]k]ehag$�af�imYflg�d�YeeafakljYlgj]�klYZadak[]�imYda�[gf^]j]fr]�YnnaYj]�\Yd�
\]kclgh�]�d�Ykh]llg�_]f]jYd]�\]d�\]kclgh�kl]kkg&�H]j�Yhjaj]�_da�g__]lla�kmd�\]kclgh$�̂ Yj]�\ghhag�[da[�km�\a�]kka&

(OHPHQWL�VWDQGDUG�GHOOH�ILQHVWUH

2JJHWWL�VWDQGDUG�GHO�GHVNWRS

'HVNWRS�GL�0DF�26 'HVNWRS�GL�:LQGRZV

���SDQQHOOR�VXSHULRUH Ad�\]kclgh���km\\anakg�af�\m]�hYff]dda&�F]d�hYff]ddg�kmh]jagj]�_da�]d]e]fla�
n]f_gfg�nakmYdarrYla�[ge]�a[gf]&

���SDQQHOOR�LQIHULRUH F]d�hYff]ddg�af^]jagj]�_da�]d]e]fla�n]f_gfg�nakmYdarrYla�af�mf�]d]f[g�[`]�
hj]k]flY�d]�af^gjeYragfa�km�[aYk[mf�g__]llg�af�[gdgff]&�Ñ�hgkkaZad]�eg\a^a[Yj]�
ad�[jal]jag�af�ZYk]�Y�[ma�n]f_gfg�gj\afYla�]�jY__jmhhYla�_da�g__]lla$�[ge]�
addmkljYlg�f]d�eYfmYd]�Mkaf_�>;AK&

���EDUUD�GHJOL�VWUXPHQWL Af�g_fa�^af]kljY���\akhgfaZad]�mfY�ZYjjY�\]_da�kljme]fla&�>Y[]f\g�[da[�km�mf�
hmdkYfl]�\]ddY�ZYjjY�\]_da�kljme]fla�na]f]�k[]dlY�dY�ng[]�\a�e]fm�
[gjjakhgf\]fl]&�Ñ�hgkkaZad]�h]jkgfYdarrYj]�d]�ZYjj]�\]_da�kljme]fla$�[ge]�
addmkljYlg�f]d�eYfmYd]�Mkaf_�>;AK&

		�EDUUD�GHO�WLWROR Af�im]klY�ZYjjY�na]f]�nakmYdarrYlg�ad�fge]�]�ad�[gfl]fmlg�\]ddY�^af]kljY$�ad�
fge]�\]d�k]jn]j�]�\]dd�ml]fl]�fgf[`��ad�lahg�\a�h]je]kkg�\a�[ma�ka�\akhgf]&

0DLOER[ ;gfla]f]�lmlla�a�e]kkY__a�ja[]nmla�]�d]�[gha]�\]a�e]kkY__a�[j]Yla&
������� *XLGD�UDSLGD�GL�)&,6



8VR�GL�)LUVW&ODVV
?da�Ydlja�g__]lla�nakmYdarrYla�kma�\]kclgh�\a�]k]ehag�kgfg�klYla�Y__amfla�\Ydd�YeeafakljYlgj]�g�\Ydd�ml]fl]&

8VR�GHL�PHVVDJJL

A�e]kkY__a�n]f_gfg�mladarrYla�af�eg\g�YfYdg_g�kaY�\YddY�EYadZgp�[`]�af�mfY�[gf^]j]frY&�9[[Yflg�Y�mf�e]kkY__ag�

fgf�Yf[gjY�d]llg�na]f]�nakmYdarrYlg�mf�[gfljYkk]_fg�jgkkg&�H]j�d]__]j]�mf�e]kkY__ag$�̂ Yj]�\ghhag�[da[�km�\a�]kkg&

&UHD]LRQH�GL�XQ�QXRYR�PHVVDJJLR

�� K[]_da]j]�E]kkY__ag�6�Fmgng�e]kkY__ag�h]j�mladarrYj]�ad�eg\mdg�\a�e]kkY__ag�klYf\Yj\&

H]j�mladarrYj]�mf�Ydljg�eg\mdg�\a�e]kkY__ag$�k]d]ragfYj]�E]kkY__ag�6�Fmgng�e]kkY__ag�kh][aYd]$�
imaf\a�k[]_da]j]�ad�eg\mdg�YhhjghjaYlg&�K]�ka�afl]f\]�mladarrYj]�mf�Ydljg�eg\mdg$�k[]_da]j]�6�=daeafY�
[gf�ad�hjaeg�eg\mdg�Yf[gjY�Yh]jlg&

�� Aee]ll]j]�d]�af^gjeYragfa�ja[`a]kl]�h]j�d�afnag�\]d�e]kkY__ag&

&RQIHUHQ]H ;gfla]f]�d]�[gf^]j]fr]�hmZZda[`]�[j]Yl]�\Ydd�YeeafakljYlgj]&

1HZV ;gfla]f]�fglara]�\a�[YjYll]j]�_]f]jYd]�[`]�hgkkgfg�afl]j]kkYj]�[`amfim]�ka�[gdd]_`a�Yd�
k]jn]j&

" ;gfla]f]�dY�?ma\Y�af�daf]Y�af�[ma���hgkkaZad]�ljgnYj]�d]�akljmragfa�h]j�d�mkg�\a�>ajkl;dYkk&
*XLGD�UDSLGD�GL�)&,6������ �
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�� <a_alYj]�ad�[gjhg�\]d�e]kkY__ag�f]d�hYff]ddg�af^]jagj]�\]d�eg\mdg&

Ñ�hgkkaZad]�[ghaYj]�ad�eYl]jaYd]�\Y�Ydlj]�gja_afa$�^gjeYllYjdg�]�eg\a^a[Yjdg$�[ge]�addmkljYlg�f]d�
eYfmYd]�Mkaf_�>;AK&

�� ^Y[gdlYlang

9dd]_Yj]�mf�^ad]�Yd�e]kkY__ag&

K]d]ragfYj]�>ad]�6�9dd]_Y�^ad]$�k[]_da]j]�ad�^ad]�\]ka\]jYlg$�imaf\a�^Yj]�[da[�km�9hja&

6FHOWD�UDSLGD LjYk[afYj]�mf�^ad]�f]ddY�ZmklY�\]d�e]kkY__ag&

�� AfnaYj]�ad�e]kkY__ag�k[]_da]f\g�E]kkY__ag�6�AfnaY&

5LVSRVWD�D�XQ�PHVVDJJLR

�� K]d]ragfYj]�g�Yhjaj]�ad�e]kkY__ag�\]ka\]jYlg&

�� ^Y[gdlYlang

K]d]ragfYj]�ad�l]klg�[`]�ka�\]ka\]jY�[alYj]�f]ddY�jakhgklY&

K]�ka�\]ka\]jY�jahgjlYj]�d�afl]jg�e]kkY__ag$�k[]_da]j]�E]kkY__ag�6�Jakhgf\a�kh][aYd]6�Jakhgf\a�[gf�
[alYragf]&�K]�ka�k[]_da]�im]klY�ghragf]$�fgf���hgkkaZad]�k[]_da]j]�f]kkmf�YdljY�ghragf]�\a�jakhgklY�

'D Im]klg�[Yehg�na]f]�YmlgeYla[Ye]fl]�[gehadYlg�[gf�ad�fge]�\]d�eall]fl]&

2JJHWWR <a_alYj]�mf�g__]llg�h]j�ad�e]kkY__ag&

$ Aee]ll]j]�a�fgea�\]a�\]klafYlYja&�H]j�Y__amf_]j]�mf�Ydljg�\]klafYlYjag$�hj]e]j]�Afnag&�H]j�
hYkkYj]�Yd�[Yehg�&F$�hj]e]j]�ad�lYklg�LYZ&

&F Aee]ll]j]�a�fgea�\a�]n]flmYda�\]klafYlYja�Ya�imYda�ka�\]ka\]jY�afnaYj]�mfY�[ghaY�\]d�
e]kkY__ag&

%FF Im]klg�[Yehg�fgf���afaraYde]fl]�nakaZad]�Ydd�ml]fl]�[`]�[j]Y�ad�e]kkY__ag�]�fgf���eYa�
nakaZad]�Ya�\]klafYlYja�\a�lahg�9�]�;[&�H]j�nakmYdarrYj]�im]klg�[Yehg$�k[]_da]j]�E]kkY__ag�6�
EgkljY�:[[$�imaf\a�aee]ll]j]�a�fgea�\]a�\]klafYlYja�\a�lahg�:[[&

6XJJHULPHQWL�SHU�O
LPPLVVLRQH�GHL�QRPL�GHL�GHVWLQDWDUL

��7XWWL�JOL�XWHQWL�H�OH�FRQIHUHQ]H�QRWL�DO�VHUYHU�)&,6��LQFOXVL�L�QRPL�DJJLXQWL�FRPH�LQGLUL]]L�SHUVRQDOL��
YHQJRQR�PHPRUL]]DWL�QHOOD�'LUHFWRU\�)&,6��3HU�LQYLDUH�XQ�PHVVDJJLR�D�TXDOVLDVL�XWHQWH�R�FRQIHUHQ]D�
QHOOD�'LUHFWRU\��q�SRVVLELOH�GLJLWDUH�SDU]LDOPHQWH�LO�QRPH�GHVLGHUDWR��4XDQGR�VL�SUHPH�LO�WDVWR�7DE�R�
,QYLR��LO�QRPH�YLHQH�DXWRPDWLFDPHQWH�FRPSOHWDWR�VH�FRUULVSRQGH�D�XQD�YRFH�XQLYRFD�GHOOD�'LUHFWRU\��
,Q�FDVR�FRQWUDULR��VL�DSUH�OD�ILQHVWUD�'LUHFWRU\�FRQWHQHQWH�WXWWL�L�QRPL�FRUULVSRQGHQWL��6HOH]LRQDUH�LO�
QRPH�GHVLGHUDWR��TXLQGL�IDUH�FOLF�VX�$��&F�R�%FF�RSSXUH�WUDVFLQDUH�LO�QRPH�QHO�FDPSR�DSSURSULDWR�

��6H�VL�q�LQ�FRQIHUHQ]D��LO�QXRYR�PHVVDJJLR�YLHQH�DXWRPDWLFDPHQWH�LQYLDWR�D�WDOH�FRQIHUHQ]D�

��Ë�SRVVLELOH�WUDVFLQDUH�GHL�QRPL�GD�DOWUL�PHVVDJJL�R�GRFXPHQWL�QHO�FDPSR�DSSURSULDWR�GHOOD�EXVWD�GHO�
PHVVDJJLR�
������� *XLGD�UDSLGD�GL�)&,6



8VR�GL�)LUVW&ODVV
\aj]llY&�Ñ�hgkkaZad]�kgdg�afnaYj]�dY�jakhgklY�Ya�\]klafYlYja�hj]\]^afala�g�Y__agjfYj]�dY�ZmklY�
eYfmYde]fl]&

�� ;j]Yj]�mfY�jakhgklY�af�mfg�\]a�eg\a�k]_m]fla2

K[]_da]j]�E]kkY__ag�6�Jakhgf\a�h]j�[j]Yj]�mfY�jakhgklY�\Y�afnaYj]�Ya�\]klafYlYja�hj]\]^afala�
kh][a^a[Yla�f]dd]�hj]^]j]fr]&�H]j�af^gjeYragfa�kmdd�aehgklYragf]�\]dd]�hj]^]j]fr]�\a�jakhgklY$�
[gfkmdlYj]�ad�eYfmYd]�Mkaf_�>;AK&

¹�ghhmj]�¹

K]d]ragfYj]�E]kkY__ag�6�Jakhgf\a�kh][aYd]$�imaf\a�k[]_da]j]�mfY�\]dd]�k]_m]fla�ghragfa2

�� <a_alYj]�dY�jakhgklY�f]d�[gjhg�\]d�e]kkY__ag&

�� AfnaYj]�ad�e]kkY__ag&

,QROWUR�GL�XQ�PHVVDJJLR

�� K]d]ragfYj]�g�Yhjaj]�ad�e]kkY__ag�\]ka\]jYlg&

�� ;j]Yj]�mfY�[ghaY�\]d�e]kkY__ag$�af[dmka�]n]flmYda�Ydd]_Yla$�k[]_da]f\g�E]kkY__ag�6�AfgdljY&

�� Aee]ll]j]�d]�af^gjeYragfa�ja[`a]kl]�h]j�d�afnag�\]d�e]kkY__ag&

�� ^Y[gdlYlang

9hhgjlYj]�]n]flmYda�eg\a^a[`]�Yd�[gjhg�\]d�e]kkY__ag&

�� AfnaYj]�ad�e]kkY__ag&

6FDULFDPHQWR�GL�XQ�ILOH�DOOHJDWR

�� K]d]ragfYj]�d�Ydd]_Ylg�f]ddY�ZmklY�\]d�e]kkY__ag&

�� K[]_da]j]�>ad]�6�KYdnY�Ydd]_Ylg&

�� K]d]ragfYj]�dY�[Yjl]ddY�af�[ma�ka�\]ka\]jY�kYdnYj]�ad�^ad]&

�� >Yj]�[da[�km�KYdnY&

5LVSRQGL�D�WXWWL ;j]Y�mfY�jakhgklY�\Y�afnaYj]�Y_da�Ydlja�\]klafYlYja&�Ad�fge]�\]d�eall]fl]�na]f]�
afk]jalg�f]d�[Yehg�$&�?da�Ydlja�\]klafYlYja�n]f_gfg�kh][a^a[Yla�f]d�[Yehg�&F&

5LVSRQGL�DO�PLWWHQWH ;j]Y�mfY�jakhgklY�\Y�afnaYj]�kgdg�Yd�eall]fl]&

5LVSRQGL�DOO
DXWRUH�
RULJLQDOH

;j]Y�mfY�jakhgklY�\Y�afnaYj]�kgdg�Yd�eall]fl]�gja_afYd]�\a�mf�e]kkY__ag�
afgdljYlg&

5LVSRQGL�D�FRQIHUHQ]D ;j]Y�mfY�jakhgklY�\Y�afnaYj]�kgdg�YddY�[gf^]j]frY�[`]�[gfla]f]�ad�e]kkY__ag&
*XLGD�UDSLGD�GL�)&,6������ �



8VR�GL�)LUVW&ODVV
6FHOWD�UDSLGD LjYk[afYj]�ad�^ad]�Ydd]_Ylg�f]ddY�[Yjl]ddY�\]ka\]jYlY&

9HULILFD�GHOOD�OHWWXUD�GHL�PHVVDJJL

H]j�nakmYdarrYj]�dY�[jgfgdg_aY�\a�mf�e]kkY__ag$�af[dmk]�d]�af^gjeYragfa�j]dYlan]�Y_da�ml]fla�[`]�d�`Yffg�
d]llg$�k[]_da]j]�E]kkY__ag�6�;jgfgdg_aY�[gf�ad�e]kkY__ag�k]d]ragfYlg�g�Yh]jlg&

6DOYDWDJJLR�GL�LQGLUL]]L�SHU�XVR�IXWXUR

Ñ�hgkkaZad]�Y__amf_]j]�ad�hjghjag�af\ajarrg�]�mfY�hjghjaY�daklY�\a�\akljaZmragf]�YddY�<aj][lgjq�>;AK&�LYda�
af^gjeYragfa�n]jjYffg�nakmYdarrYl]�kgdg�Ydd�ml]fl]�[`]�d]�`Y�afk]jal]&

$JJLXQWD�GL�XQ�LQGLUL]]R�SHUVRQDOH

�� K[]_da]j]�>ad]�6�Fmgng�6�Fmgng�af\ajarrg�h]jkgfYd]&

�� ;gehadYj]�ad�eg\mdg�Fmgng�af\ajarrg�h]jkgfYd]&

1RPH Ad�fge]�\]ddY�h]jkgfY�\Y�afk]jaj]�f]ddY�<aj][lgjq&

,QGLUL]]R�H�PDLO D�af\ajarrg�]%eYad�\]ddY�h]jkgfY&�K]�ad�fge]�fgf���Yf[gjY�f]ddY�<aj][lgjq$�\a_alYj]�
d�af\ajarrg$�imaf\a�hj]e]j]�LYZ&�K]�ad�fge]���_a��f]ddY�<aj][lgjq$���hgkkaZad]�\a_alYj]�
hYjraYde]fl]�mf�fge]$�[ge]�imYf\g�ka�afnaY�mf�e]kkY__ag$�ghhmj]�^Yj]�[da[�km�<AJ�
h]j�Yhjaj]�dY�<aj][lgjq$�k]d]ragfYj]�ad�fge]�]�^Yj]�[da[�km�K]d]ragfY&
�������� *XLGD�UDSLGD�GL�)&,6



8VR�GL�)LUVW&ODVV
�� ;`am\]j]�ad�eg\mdg�Fmgng�af\ajarrg�h]jkgfYd]�]�kYdnYj]�d]�eg\a^a[`]�YhhgjlYl]&

&UHD]LRQH�GL�XQD�OLVWD�GL�GLVWULEX]LRQH

�� K[]_da]j]�>ad]�6�Fmgng�6�FmgnY�daklY�\akljaZmragf]�h]jkgfYd]&

�� ;gehadYj]�ad�eg\mdg�FmgnY�daklY�\akljaZmragf]�h]jkgfYd]&

�� ;`am\]j]�ad�eg\mdg�FmgnY�daklY�\akljaZmragf]�h]jkgfYd]�]�kYdnYj]�d]�eg\a^a[`]�YhhgjlYl]&

8VR�GHL�FDOHQGDUL

Ñ�hgkkaZad]�mladarrYj]�mf�[Yd]f\Yjag�h]jkgfYd]$�[`]�hm��[gfl]f]j]�kaY�]n]fla�\]d�[Yd]f\Yjag$�Y\�]k]ehag�
jamfagfa$�[`]�Yllanal�$�imYda�d�afnag�\a�mf�jYhhgjlg$�]�nakmYdarrYj]�a�[Yd]f\Yja�\a�Ydlja�ml]fla�]�\a�_jmhhg&�H]j�
Yhjaj]�mf�[Yd]f\Yjag�h]jkgfYd]$�k[]_da]j]�>ad]�6�9hja�6�;Yd]f\Yjag&�H]j�Yhjaj]�ad�[Yd]f\Yjag�\a�mf�Ydljg�
ml]fl]$�k]d]ragfYj]�d�ml]fl]�\]ka\]jYlg�f]ddY�<aj][lgjq$�imaf\a�k[]_da]j]�9hja�[Yd]f\Yjag�ml]fl]�f]d�e]fm�
\a�k[]dlY�jYha\Y&

9LVXDOL]]D]LRQH�GHL�FDOHQGDUL

Ñ�hgkkaZad]�nakmYdarrYj]�mf�[Yd]f\Yjag�h]j�e]k]� k[]_da]j]�NakmYdarrY�6�NakmYdarrY�h]j�e]k]!$�h]j�
k]llaeYfY� k[]_da]j]�NakmYdarrY�6�NakmYdarrY�h]j�k]llaeYfY!�g�h]j�_agjfg� k[]_da]j]�NakmYdarrY�6�
NakmYdarrY�h]j�_agjfg!&�<a�k]_malg�na]f]�jahgjlYlg�mf�]k]ehag�\a�nakmYdarrYragf]�h]j�k]llaeYfY2

$OWUH�VFKHGH 9__amf_]j]�]n]flmYda�\Yla�h]jkgfYda&

1RPH Ad�fge]�\]ddY�daklY�\a�\akljaZmragf]�\Y�afk]jaj]�f]ddY�<aj][lgjq&

0HPEUL 9__amf_]j]�fgea�ml]fl]�af�eg\g�YfYdg_g�Y�imYf\g�ka�afnaY�mf�e]kkY__ag&�Ñ�hgkkaZad]�̂ Yj]�
[da[�km�<AJ�h]j�Yhjaj]�dY�<aj][lgjq$�imaf\a�k]d]ragfYj]�_da�ml]fla�]�^Yj]�[da[�km�K]d]ragfY&
*XLGD�UDSLGD�GL�)&,6������ ��



8VR�GL�)LUVW&ODVV
D]�nakmYdarrYragfa�h]j�k]llaeYfY�]�h]j�_agjfg�af[dm\gfg�d�]d]f[g�G__a$�af�[ma�kgfg�jahgjlYla�lmlla�_da�]n]fla�
]�d]�Yllanal��[`]�`Yffg�afarag�g�[`]�kgfg�af�[gjkg�af�mf�\]l]jeafYlg�_agjfg&

H]j�nakmYdarrYj]�a�\]llY_da�\a�mf�]n]flg�g�\a�mf�Yllanal�$�^Yj]�\ghhag�[da[�kmddY�ng[]�\]ka\]jYlY&�Ñ�hgkkaZad]�
nakmYdarrYj]�\]a�\]llY_da�hYjraYda�hgkaragfYf\g�ad�[mjkgj]�km�mf�]n]flg�g�mf�Yllanal�&

&UHD]LRQH�GL�XQ�HYHQWR�GHO�FDOHQGDULR

�� K[]_da]j]�E]kkY__ag�6�Fmgng�]n]flg�[Yd]f\Yjag�[gf�ad�[Yd]f\Yjag�Yh]jlg&

6FHOWD�UDSLGD H]j�[j]Yj]�mf�]n]flg�[`]�`Y�afarag�mf�_agjfg�kh][a^a[g$�^Yj]�\ghhag�[da[�f]ddg�khYrag�
nmglg�kgllgklYfl]�ad�_agjfg�g�kmddY�\YlY�kl]kkY&

�� Aee]ll]j]�d]�af^gjeYragfa�_]f]jYda�kmdd�]n]flg�f]ddY�k[`]\Y�=n]flg�\]d�j]dYlang�eg\mdg&

�� >Yj]�[da[�km�im]klg�hmdkYfl]�h]j�nakmYdarrYj]�dY�k]llaeYfY�[gjj]fl]&

�� >Yj]�[da[�km�im]kla�hmdkYfla�h]j�k[gjj]j]�af�YnYfla�]�af\a]ljg�d]�hY_af]�\]d�[Yd]f\Yjag&

�� >Yj]�[da[�km�im]klg�hmdkYfl]�h]j�Yhjaj]�mf�[Yd]f\Yjag�Y�[gehYjkY�\gn]���hgkkaZad]�kh][a^a[Yj]�dY�
hY_afY�\Y�nakmYdarrYj]&
�������� *XLGD�UDSLGD�GL�)&,6



8VR�GL�)LUVW&ODVV
�� h]j�af[dm\]j]�ha��ngdl]�d�]n]flg�f]d�[Yd]f\Yjag

;gehadYj]�a�[Yeha�\]ddY�k[`]\Y�Jah]la&�,QWHUYDOOR�ULSHWL]LRQH�kh][a^a[Y�dY�^j]im]frY�[gf�[ma�jah]l]j]�
d�]n]flg&�5LSHWL�ILQR�kh][a^a[Y�d�mdlaeY�\YlY�af�[ma�jah]l]j]�d�]n]flg&�>Yj]�[da[�km�im]klg�[Yehg�h]j�Yhjaj]�
mf�[Yd]f\Yjag�Y�[gehYjkY&

�� h]j�afnalYj]�a�hYjl][ahYfla

;gehadYj]�a�[Yeha�\]ddY�k[`]\Y�HYjl][ahYfla&�3DUWHFLSDQWL�GD�LQYLWDUH�[gfk]fl]�\a�kh][a^a[Yj]�a�
hYjl][ahYfla�Ydd�]n]flg&�Aee]ll]j]�a�hYjl][ahYfla�af�eg\g�YfYdg_g�Y�imYf\g�ka�afnaY�mf�e]kkY__ag&�
5LFKLHGL�ULVSRVWD�DL�SDUWHFLSDQWL�[gfk]fl]�\a�nakmYdarrYj]�a�hmdkYfla��9[[]llY�]�<][dafY�f]dd�afnalg&�5LVRUVH�
GD�SUHQRWDUH�]d]f[Y�_da�YeZa]fla$�Y\�]k]ehag�dY�kYdY�e]fkY�\]d�h]jkgfYd]$�]�d]�jakgjk]$�Y\�]k]ehag�mf�
hjga]llgj]$�ja[`a]kla�h]j�d�]n]flg&�LYda�ng[a�\]ngfg�]kk]j]�hj]k]fla�f]ddY�<aj][lgjq&�Aee]ll]j]�d]�
af^gjeYragfa�af�eg\g�YfYdg_g�Y�imYf\g�ka�afnaY�mf�e]kkY__ag&�Ñ�imaf\a�hgkkaZad]�^Yj]�\ghhag�[da[�
kmdd]�ng[a�aee]kk]�h]j�Yhjaj]�a�j]dYlana�[Yd]f\Yja�af�eg\g�\Y�n]ja^a[Yj]�dY�\akhgfaZadal��\]dd]�jakgjk]&

'HVFUL]LRQH <a_alYj]�mfY�\]k[jaragf]�\]dd�]n]flg�\Y�afk]jaj]�f]d�[Yd]f\Yjag&

8ELFD]LRQH ;gehadYj]�im]klY�[Yk]ddY�kgdg�k]�d�mZa[Yragf]�fgf���f]ddY�<aj][lgjq&�H]j�d]�
mZa[Yragfa�[gfl]fml]�f]ddY�<aj][lgjq$�mladarrYj]�ad�[Yehg�5LVRUVH�GD�SUHQRWDUH�
f]ddY�k[`]\Y�HYjl][ahYfla&

,QL]LR >Yj]�[da[�km�im]klg�[Yehg�h]j�Yhjaj]�mf�[Yd]f\Yjag�Y�[gehYjkY$�imaf\a�k[]_da]j]�
g�\a_alYj]�dY�\YlY�]�d�gjY�\a�afarag&

7HUPLQH K]�f][]kkYjag$�eg\a^a[Yj]�im]klg�[Yehg&�>Yj]�[da[�km�im]klg�[Yehg�h]j�Yhjaj]�
mf�[Yd]f\Yjag�Y�[gehYjkY&

'XUDWD K[]_da]j]�g�\a_alYj]�dY�\mjYlY�\]dd�]n]flg&�K]�ka�eg\a^a[Y�im]klg�nYdgj]$�Yf[`]�ad�
nYdgj]�7HUPLQH�na]f]�eg\a^a[Ylg&

&RORUH K[]_da]j]�mf�[gdgj]�\a�k^gf\g�h]j�d�]n]flg$�k]�ka�\]ka\]jY&

&DWHJRULD K[]_da]j]�mfY�[Yl]_gjaY�\a�]n]flg�g�\a_alYjf]�mfY�h]jkgfYd]$�k]�ka�\]ka\]jY&

0RVWUD�SHULRGR�FRPH K[]_da]j]�ad�dan]ddg�\a�\akhgfaZadal��h]j�Ydlja�aeh]_fa�\mjYfl]�d�]n]flg&

5LVHUYDWH]]D ?da�]n]fla�[gf�jak]jnYl]rrY�FgjeYd]�n]f_gfg�nakmYdarrYla�imYf\g�Ydlja�ml]fla�
[gfkmdlYfg�ad�[Yd]f\Yjag&
*XLGD�UDSLGD�GL�)&,6������ ��



8VR�GL�)LUVW&ODVV
�� h]j�[j]Yj]�hjge]egjaY

;gehadYj]�a�[Yeha�\]ddY�k[`]\Y�Hjge]egjaY&�3URPHPRULD�kh][a^a[Y�k]�[j]Yj]�mf�hjge]egjaY�h]j�mkg�
h]jkgfYd]�g�h]j�lmlla�a�hYjl][ahYfla&�3HULRGR�SULPD�GHOO
HYHQWR�kh][a^a[Y�imYflg�l]ehg�hjaeY�
\]dd�]n]flg���f][]kkYjag�[j]Yj]�a�hjge]egjaY&�K[]_da]j]�mf�nYdgj]�g�\a_alYj]�ad�nYdgj]�\]ka\]jYlg&

�� ^Y[gdlYlang

9dd]_Yj]�^ad]�g�Y__amf_]j]�mf�e]kkY__ag�k]_m]f\g�dY�hjg[]\mjY�mkmYd]&�

�� ;`am\]j]�ad�eg\mdg�j]dYlang�Ydd�]n]flg�h]j�Y__amf_]jdg�Yd�[Yd]f\Yjag&

Ñ�hgkkaZad]�Yhjaj]�mf�]n]flg�h]j�eg\a^a[Yjf]�a�\]llY_da&�Ñ�afgdlj]�hgkkaZad]�ljYk[afYj]�mf�]n]flg�km�mfY�
fmgnY�\YlY�\a�afarag�g�\Y�mf�[Yd]f\Yjag�Ydd�Ydljg&

&UHD]LRQH�GL�XQ
DWWLYLW��GHO�FDOHQGDULR

�� K[]_da]j]�E]kkY__ag�6�FmgnY�Yllanal��[Yd]f\Yjag�[gf�ad�[Yd]f\Yjag�Yh]jlg&

6FHOWD�UDSLGD >Yj]�\ghhag�[da[�f]ddg�khYrag�nmglg�f]dd�]d]f[g�G__a&

�� Aee]ll]j]�d]�af^gjeYragfa�_]f]jYda�kmdd�Yllanal��f]ddY�k[`]\Y�9llanal��\]d�eg\mdg&

'HVFUL]LRQH <a_alYj]�mfY�\]k[jaragf]�\]dd�Yllanal��\Y�afk]jaj]�f]d�[Yd]f\Yjag&

6WDWR�DWWLYLW� Eg\a^a[Yj]�dg�klYlg�\]dd�Yllanal�$�k]�f][]kkYjag&

'DWD�GL�FRPSOHWDPHQWR Fgf�kh][a^a[Yj]�im]klg�[Yehg�^af[`��d�Yllanal��fgf���klYlY�[gehd]lYlY&

3ULRULW� K]�dY�hjagjal��na]f]�aehgklYlY�km�Mj_]fl]$�d�Yllanal��na]f]�nakmYdarrYlY�af�
_jYkk]llg�[ge]�hjaeY�ng[]�\]dd�]d]f[g�G__a&

,QL]LR 9[[]llYj]�F]kkmfg�k]�dY�\YlY�\a�afarag�fgf���klYlY�^akkYlY&�Af�[Ykg�[gfljYjag$�
^Yj]�[da[�km�im]klg�[Yehg�h]j�Yhjaj]�mf�[Yd]f\Yjag�Y�[gehYjkY$�k[]_da]j]�dY�
\YlY�\a�afarag$�imaf\a�^Yj]�[da[�km�GC&

6FDGHQ]D 9[[]llYj]�F]kkmfY�k]�dY�\YlY�\a�k[Y\]frY�fgf���klYlY�^akkYlY&�Af�[Ykg�
[gfljYjag$�̂ Yj]�[da[�km�im]klg�[Yehg�h]j�Yhjaj]�mf�[Yd]f\Yjag�Y�[gehYjkY&�K]�
f][]kkYjag$�k[]_da]j]�g�\a_alYj]�mf�gjY�f]d�[Yd]f\Yjag�Y�[gehYjkY&

&RORUH K[]_da]j]�mf�[gdgj]�\a�k^gf\g�h]j�d�Yllanal�$�k]�ka�\]ka\]jY&

&DWHJRULD K[]_da]j]�mfY�[Yl]_gjaY�\a�Yllanal��g�\a_alYjf]�mfY�h]jkgfYd]&
�������� *XLGD�UDSLGD�GL�)&,6



8VR�GL�)LUVW&ODVV
�� h]j�[j]Yj]�mf�hjge]egjaY�h]j�mf�Yllanal��[gf�\YlY�\a�k[Y\]frY

;gehadYj]�a�[Yeha�\]ddY�k[`]\Y�Hjge]egjaY&�K]d]ragfYj]�&UHD�SURPHPRULD�h]j�[j]Yj]�mf�
hjge]egjaY&�3HULRGR�SULPD�GHOOD�VFDGHQ]D�kh][a^a[Y�imYflg�l]ehg�hjaeY�\]ddY�\YlY�\a�k[Y\]frY���
f][]kkYjag�[j]Yj]�ad�hjge]egjaY&�K[]_da]j]�mf�nYdgj]�g�\a_alYj]�ad�nYdgj]�\]ka\]jYlg&

�� ^Y[gdlYlang

9dd]_Yj]�^ad]�g�Y__amf_]j]�mf�e]kkY__ag�k]_m]f\g�dY�hjg[]\mjY�mkmYd]&�

�� ;`am\]j]�ad�eg\mdg�j]dYlang�Ydd�Yllanal��h]j�Y__amf_]jdY�Yd�[Yd]f\Yjag&

D]�Yllanal��af�jalYj\g�kgfg�nakmYdarrYl]�af�jgkkg&�D]�Yllanal��[gehd]lYl]�kgfg�ZYjjYl]�\Y�mfY�daf]Y�jgkkY&

Ñ�hgkkaZad]�Yhjaj]�mf�Yllanal��h]j�eg\a^a[Yjf]�a�\]llY_da&�H]j�eg\a^a[Yj]�dg�klYlg�\a�mf�Yllanal�$�k[]_da]j]�dg�
klYlg�YhhjghjaYlg�af�6WDWR�DWWLYLWj&�Ñ�afgdlj]�hgkkaZad]�ljYk[afYj]�mf�Yllanal��km�mfY�fmgnY�\YlY�\a�afarag�g�
\Y�mf�[Yd]f\Yjag�Ydd�Ydljg$�imaf\a�^Yj]�[da[�kmdd�a[gfY�\]dd�Yllanal��h]j�aehgklYj]�dg�klYlg�km�;gehd]lYlY&

&KDW

H]j�[`Yl�ka�afl]f\]�mfY�[gfn]jkYragf]�af�daf]Y�ljY�ml]fla�[gdd]_Yla�Y�mf�k]jn]j�>;AK&

5LVSRVWD�DOO
LQYLWR�SHU�XQD�FKDW�

K]�ka�ja[]n]�mf�afnalg�h]j�mfY�[`Yl$�na]f]�nakmYdarrYlg�ad�fge]�\]dd�ml]fl]�\Y�[ma�hjgna]f]�d�afnalg&�H]j�
ja^amlYj]�d�afnalg$�^Yj]�[da[�km�<][dafY&�H]j�hYjl][ahYj]�YddY�[`Yl$�^Yj]�[da[�km�9[[]llY&�DY�^af]kljY�j]dYlanY�
YddY�[`Yl�ka�Yhj]�]�ad�fge]�\]d�fmgng�hYjl][ahYfl]�na]f]�Y__amflg�Ydd�]d]f[g�3DUWHFLSDQWL&

5LVHUYDWH]]D D]�Yllanal��[gf�jak]jnYl]rrY�FgjeYd]�n]f_gfg�nakmYdarrYl]�imYf\g�Ydlja�
ml]fla�[gfkmdlYfg�ad�[Yd]f\Yjag&
*XLGD�UDSLGD�GL�)&,6������ ��



8VR�GL�)LUVW&ODVV
3DUWHFLSD]LRQH�D�XQD�FKDW

�� <a_alYj]�ad�hjghjag�[gee]flg�f]dd�YhhgkalY�Yj]Y�\]ddY�^af]kljY&

�� >Yj]�[da[�km�AfnaY&

3DUWHFLSD]LRQH�D�XQD�FKDW�SXEEOLFD

D]�[`Yl�hmZZda[`]�n]f_gfg�[j]Yl]�\Ydd�YeeafakljYlgj]&�D�a[gfY�j]dYlanY�YddY�[`Yl�hmZZda[Y�na]f]�
nakmYdarrYlY�f]ddY�[gf^]j]frY�g�f]ddY�[Yjl]ddY&�ImYf\g�YddY�[gf^]j]frY�hmZZda[Y�hYjl][ahYfg�\]_da�ml]fla$�
Y[[Yflg�Ydd�a[gfY�na]f]�nakmYdarrYlg�mf�[]j[`ag�jgkkg&

H]j�hYjl][ahYj]�YddY�[`Yl$�^Yj]�\ghhag�[da[�kmdd�a[gfY&

$YYLR�GL�XQD�FKDW�SULYDWD

�� K[]_da]j]�>ad]�6�9hja�6�;`Yl�hjanYlY&

�� >Yj]�[da[�km�AfnalY�h]j�afnalYj]�_da�ml]fla�YddY�[`Yl&

�� K]d]ragfYj]�_da�ml]fla�[`]�ka�\]ka\]jY�afnalYj]�\YddY�^af]kljY�Ml]fla�af�daf]Y&

�� >Yj]�[da[�km�K]d]ragfY&
�������� *XLGD�UDSLGD�GL�)&,6
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&ROOHJDPHQWR�D�XQ�VHUYHU�)&,6

�� Aee]ll]j]�d�MJD�\]d�k]jn]j$�Y\�]k]ehag�`llh2''ooo&^ajkl[dYkk&[ge'dg_af&

�� Afk]jaj]�d]�af^gjeYragfa�ja[`a]kl]�f]ddY�k[`]jeYlY�Dg_af&

�� >Yj]�[da[�km�GC�h]j�Yhjaj]�ad�\]kclgh�\]d�k]jn]j�>;AK&

'HVNWRS�GHO�VHUYHU�)&,6

ImYf\g�[a�ka�[gdd]_Y�Y�mf�k]jn]j�>;AK$�ka�Yhj]�ad�\]kclgh�\]d�k]jn]j&�Ad�\]kclgh�nakmYdarrYlg�hm��]kk]j]�
\an]jkg�\Y�im]ddg�\a�]k]ehag$�af�imYflg�d�YeeafakljYlgj]�klYZadak[]�imYda�[gf^]j]fr]�YnnaYj]�\Yd�\]kclgh�
]�d�Ykh]llg�_]f]jYd]�\]d�\]kclgh�kl]kkg&�H]j�Yhjaj]�_da�g__]lla�kmd�\]kclgh$�^Yj]�[da[�km�\a�]kka&

6FKHUPDWD�/RJLQ�GL�0DF�26 6FKHUPDWD�/RJLQ�GL�:LQGRZV

1RPH�R�1RPH�
XWHQWH

A<�ml]fl]�kmd�k]jn]j&

3DVVZRUG HYkkogj\�mladarrYlY�kmd�k]jn]j&
*XLGD�UDSLGD�GL�)&,6������ ��
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2JJHWWL�VWDQGDUG�GHO�GHVNWRS

H]j�nakmYdarrYj]�mfY�\]k[jaragf]�\]a�hmdkYfla�\]ddY�ZYjjY�\]_da�kljme]fla$�^Yj]�[da[�kmd�hmdkYfl]�7&

?da�Ydlja�g__]lla�kmd�\]kclgh�\a�]k]ehag�kgfg�klYla�Y__amfla�\Ydd�YeeafakljYlgj]�g�\Ydd�ml]fl]&

8VR�GHL�PHVVDJJL

A�e]kkY__a�n]f_gfg�mladarrYla�af�eg\g�YfYdg_g�kaY�f]ddY�EYadZgp�[`]�af�mfY�[gf^]j]frY&�9[[Yflg�Y�mf�
e]kkY__ag�fgf�Yf[gjY�d]llg�na]f]�nakmYdarrYlg�mf�[gfljYkk]_fg�jgkkg&�H]j�d]__]j]�mf�e]kkY__ag$�̂ Yj]�[da[�
km�\a�]kkg&

&UHD]LRQH�GL�XQ�QXRYR�PHVVDJJLR

�� >Yj]�[da[�km�Fmgng&

H]j�mladarrYj]�mf�Ydljg�eg\mdg�\a�e]kkY__ag$�^Yj]�[da[�kmdd�]d]f[g�Y�\ak[]kY�0HVVDJJLR$�k[]_da]j]�ad�
eg\mdg�\]ka\]jYlg$�imaf\a�^Yj]�[da[�km�Fmgng&

0DLOER[ ;gfla]f]�lmlla�a�e]kkY__a�ja[]nmla�]�d]�[gha]�\]a�e]kkY__a�afnaYla&

&RQIHUHQ]H ;gfla]f]�d]�[gf^]j]fr]�hmZZda[`]�[j]Yl]�\Ydd�YeeafakljYlgj]&

1HZV ;gfla]f]�fglara]�\a�[YjYll]j]�_]f]jYd]�[`]�hgkkgfg�afl]j]kkYj]�[`amfim]�ka�[gdd]_`a�Yd�
k]jn]j&

" ;gfla]f]�dY�?ma\Y�af�daf]Y&

8VR�GHOOD�'LUHFWRU\�SHU�DJJLXQJHUH�GHVWLQDWDUL

Ë�SRVVLELOH�XWLOL]]DUH�TXHVWR�PHWRGR�VROR�SHU�DJJLXQJHUH�XQ�QRPH�DO�FDPSR�$�

7XWWL�JOL�XWHQWL�H�OH�FRQIHUHQ]H�QRWL�DO�VHUYHU�)&,6��LQFOXVL�JOL�XWHQWL�DJJLXQWL�FRPH�LQGLUL]]L�SHUVRQDOL��

YHQJRQR�PHPRUL]]DWL�QHOOD�'LUHFWRU\�)&,6��3HU�LQYLDUH�XQ�PHVVDJJLR�D�TXDOVLDVL�XWHQWH�R�FRQIHUHQ]D�QHOOD�

'LUHFWRU\��q�SRVVLELOH�IDUH�FOLF�VX�'LUHFWRU\�SHU�DSULUOD��3HU�HOHQFDUH�WXWWH�OH�YRFL�QHOOD�'LUHFWRU\��IDUH�FOLF�

VX�&HUFD�FRQ�LO�FDPSR�1RPH�YXRWR��3HU�OLPLWDUH�O
HOHQFR�DL�QRPL�FRQWHQHQWL�FDUDWWHUL�VSHFLILFL��GLJLWDUH�L�

FDUDWWHUL�GHVLGHUDWL�LQ�1RPH��TXLQGL�IDUH�FOLF�VX�&HUFD��)DUH�FOLF�VXOO
LQGLUL]]R�GHO�GHVWLQDWDULR�QHOOD�VHFRQGD�

FRORQQD��6L�DSUH�XQ�QXRYR�PHVVDJJLR�VWDQGDUG�LQGLUL]]DWR�D�WDOH�GHVWLQDWDULR�
�������� *XLGD�UDSLGD�GL�)&,6
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�� Aee]ll]j]�d]�af^gjeYragfa�ja[`a]kl]�h]j�d�afnag�\]d�e]kkY__ag&

�� <a_alYj]�ad�l]klg�e]kkY__ag�f]dd�YhhgkalY�Yj]Y&

�� ^Y[gdlYlang

9dd]_Yj]�mf�^ad]�Yd�e]kkY__ag&

'D Im]klg�[Yehg�na]f]�YmlgeYla[Ye]fl]�[gehadYlg�[gf�ad�fge]�\]dd�ml]fl]&

2JJHWWR <a_alYj]�d�g__]llg�\]d�e]kkY__ag&

$ Aee]ll]j]�a�fgea�\]a�\]klafYlYja&�H]j�Y__amf_]j]�mf�Ydljg�\]klafYlYjag$�hj]e]j]�Afnag&

&F Aee]ll]j]�a�fgea�\a�]n]flmYda�\]klafYlYja�Ya�imYda�ka�\]ka\]jY�afnaYj]�mfY�[ghaY�\]d�
e]kkY__ag&
*XLGD�UDSLGD�GL�)&,6������ ��
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>Yj]�[da[�km�K^g_daY$�k[]_da]j]�ad�^ad]�\]ka\]jYlg$�imaf\a�^Yj]�[da[�km�9hja&

�� AfnaYj]�ad�e]kkY__ag�^Y[]f\g�[da[�km�AfnaY&

5LVSRVWD�D�XQ�PHVVDJJLR

�� 9hjaj]�ad�e]kkY__ag�\]ka\]jYlg&

�� >Yj]�[da[�km�Jakhgf\a&

Ad�e]kkY__ag�gja_afYd]�na]f]�jahgjlYlg�f]ddY�jakhgklY&

�� <a_alYj]�dY�jakhgklY�f]dd�YhhgkalY�Yj]Y&

�� AfnaYj]�ad�e]kkY__ag&

,QROWUR�GL�XQ�PHVVDJJLR

�� 9hjaj]�ad�e]kkY__ag�\]ka\]jYlg&

�� ;j]Yj]�mfY�[ghaY�\]d�e]kkY__ag$�af[dmka�]n]flmYda�Ydd]_Yla$�^Y[]f\g�[da[�km�AfgdljY&

�� Aee]ll]j]�d]�af^gjeYragfa�ja[`a]kl]�h]j�d�afnag�\]d�e]kkY__ag&

�� ^Y[gdlYlang

9hhgjlYj]�]n]flmYda�eg\a^a[`]�Yd�[gjhg�\]d�e]kkY__ag&

�� AfnaYj]�ad�e]kkY__ag&

6FDULFDPHQWR�GL�XQ�ILOH�DOOHJDWR

H]j�k[Yja[Yj]�mf�^ad]�Ydd]_Ylg�Y�mf�e]kkY__ag$�^Yj]�[da[�kmdd�Ydd]_Ylg�f]ddY�ZmklY�\]d�e]kkY__ag&

9HULILFD�GHOOD�OHWWXUD�GHL�PHVVDJJL

H]j�nakmYdarrYj]�dY�[jgfgdg_aY�\a�mf�e]kkY__ag$�af[dmk]�d]�af^gjeYragfa�j]dYlan]�Y_da�ml]fla�[`]�d�`Yffg�
d]llg$�Yhjaj]�ad�e]kkY__ag$�imaf\a�^Yj]�[da[�km�;jgfgdg_aY&
�������� *XLGD�UDSLGD�GL�)&,6



8VR�GL�XQ�EURZVHU�:HE
6DOYDWDJJLR�GL�LQGLUL]]L�SHU�XVR�IXWXUR

Ñ�hgkkaZad]�Y__amf_]j]�ad�hjghjag�af\ajarrg�YddY�<aj][lgjq�>;AK&�LYda�af^gjeYragfa�n]jjYffg�nakmYdarrYl]�
kgdg�Ydd�ml]fl]�[`]�d]�`Y�afk]jal]&�H]j�Y__amf_]j]�mf�af\ajarrg�h]jkgfYd]2

�� >Yj]�[da[�km�Fmgng�af\ajarrg�h]jkgfYd]&

�� ;gehadYj]�ad�eg\mdg�JmZja[Y&

�� >Yj]�[da[�km�KYdnY&

8VR�GHL�FDOHQGDUL

Ñ�hgkkaZad]�mladarrYj]�mf�[Yd]f\Yjag�h]jkgfYd]�[`]�hm��[gfl]f]j]�kaY�]n]fla�\]d�[Yd]f\Yjag$�Y\�]k]ehag�
jamfagfa$�[`]�Yllanal�$�imYda�d�afnag�\a�mf�jYhhgjlg$�]�nakmYdarrYj]�a�[Yd]f\Yja�\a�Ydlja�ml]fla�]�\a�_jmhhg&�H]j�
Yhjaj]�ad�[Yd]f\Yjag�h]jkgfYd]$�^Yj]�[da[�km�;Yd]f\Yjag&�H]j�Yhjaj]�ad�[Yd]f\Yjag�\a�mf�Ydljg�ml]fl]$�
Y__amf_]j]�d�ml]fl]�YddY�<aj][lgjq$�imaf\a�^Yj]�[da[�kmd�hmdkYfl]�h]j�dY�nakmYdarrYragf]�\]d�[Yd]f\Yjag�
j]dYlang�Ydd�ml]fl]�\]ka\]jYlg&

9LVXDOL]]D]LRQH�GHL�FDOHQGDUL

Ñ�hgkkaZad]�nakmYdarrYj]�mf�[Yd]f\Yjag�h]j�e]k]� ^Yj]�[da[�km�NakmYdarrY�h]j�e]k]!$�h]j�k]llaeYfY� ^Yj]�[da[�
km�NakmYdarrY�h]j�k]llaeYfY!�g�h]j�_agjfg� ^Yj]�[da[�km�NakmYdarrY�h]j�_agjfg!&�<a�k]_malg�na]f]�jahgjlYlg�
mf�]k]ehag�\a�nakmYdarrYragf]�h]j�k]llaeYfY2

1RPH Ad�fge]�\]ddY�h]jkgfY�\Y�afk]jaj]�f]ddY�<aj][lgjq&

,QGLUL]]R�H�PDLO D�af\ajarrg�]%eYad�\]ddY�h]jkgfY&

$OWUH�VH]LRQL 9__amf_]j]�]n]flmYda�af^gjeYragfa�h]jkgfYda&
*XLGD�UDSLGD�GL�)&,6������ ��
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D]�nakmYdarrYragfa�h]j�k]llaeYfY�]�h]j�_agjfg�af[dm\gfg�d�]d]f[g�G__a$�af�[ma�kgfg�jahgjlYla�lmlla�_da�]n]fla�
]�d]�Yllanal��[`]�`Yffg�afarag�g�[`]�kgfg�af�[gjkg�af�mf�\]l]jeafYlg�_agjfg&

K]�ka�̂ Y�[da[�km�mfY�\YlY�\]d�[Yd]f\Yjag�nakmYdarrYlg�h]j�k]llaeYf]�g�e]ka$�ka�glla]f]�dY�nakmYdarrYragf]�h]j�
_agjfg�af�lYd]�\YlY&

H]j�nakmYdarrYj]�a�\]llY_da�\a�mf�]n]flg�g�\a�mf�Yllanal�$�^Yj]�[da[�kmddY�ng[]�\]ka\]jYlY&

&UHD]LRQH�GL�XQ�HYHQWR�GHO�FDOHQGDULR

6XJJHULPHQWR K]�ka�afl]f\]�hj]fglYj]�mfY�jakgjkY�g�mf�YeZa]fl]�h]j�d�]n]flg$���hgkkaZad]�n]ja^a[Yjf]�dY�
\akhgfaZadal��[gfkmdlYf\g�ad�j]dYlang�[Yd]f\Yjag&�9�lYd�^af]$�Y__amf_]j]�dY�jakgjkY�g�
d�YeZa]fl]�f]ddY�<aj][lgjq$�imaf\a�^Yj]�[da[�kmd�hmdkYfl]�h]j�dY�nakmYdarrYragf]�\]d�
[Yd]f\Yjag�[gjjakhgf\]fl]�YddY�ng[]�\]ka\]jYlY&

�� >Yj]�[da[�km�Fmgng�]n]flg�[Yd]f\Yjag�[gf�ad�[Yd]f\Yjag�Yh]jlg&

6FHOWD�UDSLGD H]j�[j]Yj]�mf�]n]flg�[`]�`Y�afarag�af�mf�\YlY�kh][a^a[Y$�̂ Yj]�[da[�kmdd�a[gfY�Fmgng�]n]flg�
[gjjakhgf\]fl]�YddY�\YlY&

�� >Yj]�[da[�km�im]klg�[gdd]_Ye]flg�h]j�nakmYdarrYj]�dY�k]llaeYfY�[gjj]fl]&

�� Ñ�hgkkaZad]�Yf\Yj]�Y�mfY�hY_afY�\a�[Yd]f\Yjag�kh][a^a[Y�k[]_da]f\g�a�nYdgja�YhhjghjaYla�f]_da�
]d]f[`a�Y�\ak[]kY�j]dYlana�YddY�\YlY$�imaf\a�^Y[]f\g�[da[�km�?g&

�� >Yj]�[da[�km�im]kla�hmdkYfla�h]j�k[gjj]j]�af�YnYfla�]�af\a]ljg�d]�hY_af]�\]d�[Yd]f\Yjag&
�������� *XLGD�UDSLGD�GL�)&,6
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�� Aee]ll]j]�d]�af^gjeYragfa�_]f]jYda�kmdd�]n]flg�f]d�j]dYlang�eg\mdg&�>Yj]�[da[�km_da�]d]f[`a�Y�\ak[]kY�
h]j�k[]_da]j]�a�nYdgja�YhhjghjaYla&

�� h]j�af[dm\]j]�ha��ngdl]�d�]n]flg�f]d�[Yd]f\Yjag

;gehadYj]�a�[Yeha�\]ddY�k]ragf]�Jah]la&�,QWHUYDOOR�ULSHWL]LRQH�kh][a^a[Y�dY�^j]im]frY�[gf�[ma�jah]l]j]�
d�]n]flg&�5LSHWL�ILQR�D�kh][a^a[Y�d�mdlaeY�\YlY�af�[ma�jah]l]j]�d�]n]flg&

�� h]j�afnalYj]�a�hYjl][ahYfla

;gehadYj]�a�[Yeha�\]ddY�k]ragf]�HYjl][ahYfla&�K]�d�ghragf]�5LFKLHGL�ULVSRVWD�DL�SDUWHFLSDQWL�na]f]�
aehgklYlY�km�K�$�f]dd�afnalg�jangdlg�Ya�hYjl][ahYfla�n]f_gfg�nakmYdarrYla�a�hmdkYfla�9[[]llY�]�<][dafY&�

'HVFUL]LRQH <a_alYj]�mfY�\]k[jaragf]�\]dd�]n]flg�\Y�afk]jaj]�f]d�[Yd]f\Yjag&

8ELFD]LRQH ;gehadYj]�im]klY�[Yk]ddY�kgdg�k]�d�mZa[Yragf]�fgf���f]ddY�<aj][lgjq&�H]j�d]�
mZa[Yragfa�[gfl]fml]�f]ddY�<aj][lgjq$�mladarrYj]�ad�[Yehg�5LVRUVH�GD�SUHQRWDUH�
f]ddY�k]ragf]�HYjl][ahYfla&

,QL]LR K[]_da]j]�a�nYdgja�YhhjghjaYla�h]j�dY�\YlY�]�d�gjY&

'XUDWD K[]_da]j]�g�\a_alYj]�dY�\mjYlY�\]dd�]n]flg&

3ULRULW� K]�dY�hjagjal��na]f]�aehgklYlY�km�Mj_]fl]$�d�Yllanal��na]f]�nakmYdarrYlY�af�
_jYkk]llg�f]d�[Yd]f\Yjag&

&RORUH K[]_da]j]�mf�[gdgj]�\a�k^gf\g�h]j�d�]n]flg$�k]�ka�\]ka\]jY&

&DWHJRULD K[]_da]j]�mfY�[Yl]_gjaY�\a�]n]flg�g�\a_alYjf]�mfY�h]jkgfYd]&

0RVWUD�SHULRGR�FRPH K[]_da]j]�ad�dan]ddg�\a�\akhgfaZadal��h]j�Ydlja�aeh]_fa�\mjYfl]�d�]n]flg&

5LVHUYDWH]]D ?da�]n]fla�[gf�jak]jnYl]rrY�FgjeYd]�n]f_gfg�nakmYdarrYla�imYf\g�Ydlja�ml]fla�
[gfkmdlYfg�ad�[Yd]f\Yjag&
*XLGD�UDSLGD�GL�)&,6������ ��
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<a_alYj]�a�fgea�\]a�hYjl][ahYfla�af�3DUWHFLSDQWL�GD�LQYLWDUH�af�eg\g�YfYdg_g�Y�imYf\g�ka�afnaY�mf�
e]kkY__ag&�<a_alYj]�d]�]n]flmYda�jakgjk]$�Y\�]k]ehag�mf�hjga]llgj]$�g�_da�YeZa]fla$�Y\�]k]ehag�dY�kYdY�
e]fkY�\]d�h]jkgfYd]$�[`]�ka�\]ka\]jY�hj]fglYj]�f]d�[Yehg�5LVRUVH�GD�SUHQRWDUH&�LYda�ng[a�\]ngfg�
]kk]j]�hj]k]fla�f]ddY�<aj][lgjq&

�� h]j�[j]Yj]�hjge]egjaY

;gehadYj]�a�[Yeha�\]ddY�k]ragf]�Hjge]egjaY&�Ad�[Yehg�3URPHPRULD�[gfk]fl]�\a�kh][a^a[Yj]�k]�[j]Yj]�
mf�hjge]egjaY�h]j�mkg�h]jkgfYd]�g�h]j�lmlla�a�hYjl][ahYfla&�,O�FDPSR�3HULRGR�SULPD�GHOO
HYHQWR�
[gfk]fl]�\a�kh][a^a[Yj]�imYflg�l]ehg�hjaeY�\]dd�]n]flg���f][]kkYjag�[j]Yj]�a�hjge]egjaY&

�� ^Y[gdlYlang

9dd]_Yj]�^ad]�g�Y__amf_]j]�mf�e]kkY__ag�k]_m]f\g�dY�hjg[]\mjY�mkmYd]&�

�� >Yj]�[da[�km�KYdnY&

Ñ�hgkkaZad]�Yhjaj]�mf�]n]flg�h]j�eg\a^a[Yjf]�a�\]llY_da&�>Yj]�[da[�km�KYdnY�h]j�kYdnYj]�d]�eg\a^a[`]�
YhhgjlYl]&

&UHD]LRQH�GL�XQ
DWWLYLW��GHO�FDOHQGDULR

�� >Yj]�[da[�km�FmgnY�Yllanal��[Yd]f\Yjag�[gf�ad�[Yd]f\Yjag�Yh]jlg�g�^Yj]�[da[�kmdd�a[gfY�FmgnY�Yllanal��
f]dd�]d]f[g�G__a&

�� Aee]ll]j]�d]�af^gjeYragfa�_]f]jYda�kmdd�Yllanal��f]d�j]dYlang�eg\mdg&�>Yj]�[da[�km_da�]d]f[`a�Y�\ak[]kY�
h]j�k[]_da]j]�a�nYdgja�YhhjghjaYla&
�������� *XLGD�UDSLGD�GL�)&,6
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�� h]j�[j]Yj]�mf�hjge]egjaY�h]j�mf�Yllanal��[gf�\YlY�\a�k[Y\]frY

;gehadYj]�a�[Yeha�\]ddY�k]ragf]�Hjge]egjaY&�K]d]ragfYj]�K��f]d�[Yehg�&UHD�SURPHPRULD�h]j�[j]Yj]�
mf�hjge]egjaY&�,O�FDPSR�3HULRGR�SULPD�GHOOD�VFDGHQ]D�[gfk]fl]�\a�kh][a^a[Yj]�imYflg�l]ehg�hjaeY�
\]ddY�\YlY�\a�k[Y\]frY���f][]kkYjag�[j]Yj]�ad�hjge]egjaY&

�� ^Y[gdlYlang
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6WDWR�DWWLYLW� Eg\a^a[Yj]�dg�klYlg�\]dd�Yllanal�$�k]�f][]kkYjag&

'DWD�GL�FRPSOHWDPHQWR Fgf�kh][a^a[Yj]�im]klg�[Yehg�^af[`��d�Yllanal��fgf���klYlY�[gehd]lYlY&

,QL]LR K[]_da]j]�a�nYdgja�YhhjghjaYla�h]j�dY�\YlY$�k]���klYlY�̂ akkYlY�mfY�\YlY�\a�afarag&

6FDGHQ]D K[]_da]j]�a�nYdgja�YhhjghjaYla�h]j�dY�\YlY�]�h]j�d�gjY$�k]���klYlY�^akkYlY�mfY�
\YlY�\a�k[Y\]frY&
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